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A U D I T O R S ' R E P O R T

To the D i rec to r s o f
Kerrisdale Community Centre Society

We have examined the balance sheet of Kerrisdale Community Centre Society as at August
31, 1991 and the statements of operations, accumulated income and changes in financial
position for the year then ended. Except as explained in the following paragraph our
examination was made in accordance with generally accepted auditing standards, and
accordingly included such tests and other procedures as we considered necessary in the
ci rcumstances .

In common with many organizations of this nature, the Society derives part of its income
from activities which are not susceptible to complete audit verification. Accordingly, our
verification of revenue from this source was limited to accounting for the amounts recorded
in the records of the Society and we were not able to determine whether any adjustments
might be necessary to activities, net income, assets and accumulated income.

In our opinion, except for the effect of any adjustments which might have been required had
our verification of activities not been limited to accounting for the amounts recorded in the
records of the Society, these financial statements present fairly the financial position of the
Society as at August 31, 1991 and the results of its operations and the changes in its
financial position for the year then ended in accordance with generally accepted accounting
principles applied on a basis consistent with that of the preceding year.

C h a r t e r e d A c c o u n t a n t s
Vancouver, B.C.
October 15, 1991



K E R R I S D A L E C O M M U N I T Y C E N T R E S O C I E T Y
B A L A N C E S H E E T
AUGUST 31, 1991

A S S E T S

C U R R E N T A S S E T S
C a s h
Term deposit
Accounts rece ivab le

S 109,173
100,000

4,701

L I A B I L I T I E S

S 213,874

C U R R E N T L I A B I L I T I E S
Accounts payable and accruals (Note 3)
Deferred revenue (Note 1)

$ 44,909
41,452

86,361 58.468

M E M B E R S ' E Q U I T Y
A C C U M U L A T E D I N C O M E

Community Centre
Seniors ' Cent re Fund

94,113
33,400

127,513

S 213,874

31,808
42,167

73,975

$ 132,443

T H E D I R E C T O R S

D i r e c t o r

D i r e c t o r

See accompanying notes.
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K E R R I S D A L E C O M M U N I T Y C E N T R E S O C I E T Y
S T A T E M E N T O F O P E R A T I O N S
YEAR ENDED AUGUST 31, 1991

R E V E N U E
A c t i v i t i e s
Building rentals
D o n a t i o n s
I n t e r e s t
K i t c h e n

Membership dues

S 455,667
14,290
21,523
15,236
41,557
40,042

588,315

E X P E N S E S
A c t i v i t i e s
A u d i t

Equipment - Community Centre
Equipment - Seniors' Centre Fund
K i t c h e n

Postage, printing and stationery
Programs and news letters
Special events
Sund r i es

Wages and employee benefits

340,501
9 5 0

13,093
13,484
36,473

7,150
24,880

3,189
5,318

104,739

549,777

I N C O M E B E F O R E O T H E R I T E M 38,538

OTHER INCOME (EXPENSE)
Feasibility study (Note 3)

N E T I N C O M E

15,000

$ 53,538

A L L O C A T I O N O F N E T I N C O M E :
Community Centre
S e n i o r s ' C e n t r e F u n d

$ 62,305
(8,767)

$ 53,538 $ 13,299

See accompanying notes.



K E R R I S D A L E C O M M U N I T Y C E N T R E S O C I E T Y
S T A T E M E N T O F A C C U M U L A T E D I N C O M E

YEAR ENDED AUGUST 31, 1991

i m

C O M M U N I T Y C E N T R E , B E G I N N I N G

N e t i n c o m e

$ 31,808

62,305

S 29,690

2,118

C O M M U N I T Y C E N T R E , E N D I N G 94,113 31,808

SENIORS' CENTRE FUND, BEGINNING

Net income (loss)

42,167

(8,767)

30,986

11,181

SENIORS' CENTRE FUND, ENDING 33,400 42,167

ACCUMULAIED INCOME, ENDING $ 127,513 S 73,975

See accompanying notes.



I
i K E R R I S D A L E C O M M U N I T Y C E N T R E S O C I E T Y

S TAT E M E N T O F C H A N G E S I N F I N A N C I A L P O S I T I O N
; Y E A R E N D E D A U G U S T 3 1 , 1 9 9 1

O P E R A T I N G A C T I V I T I E S
N e t i n c o m e
Net changes in non-cash working capital balances

$ 53,538
25,869

Funds provided by operating activities 19,353

I N C R E A S E I N C A S H A N D E Q U I V A L E N T S 7 9 , 4 0 7 1 9 , 3 5 3

C A S H A N D E Q U I V A L E N T S , B E G I N N I N G 1 2 9 , 7 6 6 1 1 0 , 4 1 3

C A S H A N D E Q U I V A L E N T S , E N D I N G $ 2 0 9 , 1 7 3 $ 1 2 9 , 7 6 6

CASH AND EQUIVALENTS REPRESENTED BY:
C a s h
Term deposit

$ 109,173
100,000

S 209,173 $ 129,766

See accompanying notes.



K E R R I S D A L E C O M M U N I T Y C E N T R E S O C I E T Y
N O T E S T O F I N A N C I A L S TAT E M E N T S

AUGUST 31, 1991

1 . S I G N I F I C A N T A C C O U N T I N G P O L I C I E S

(i) Not for Profit Society

The Kerrisdale Community Centre Society is a not for profit society and is a non
taxable entity under the Canadian Income Tax Act.

(ii) Method of Accounting

The accrual method of accounting is used to account for revenues and expenses.

(iii) Fixed Assets
Fixed assets are expensed in the year of acquisition.

(iv) Deferred Revenue

Deferred revenue represents the unearned portion of amounts received during the
year for activities which will conunence after the year end.

(v) Revenue Recognition

Membership dues are taken into income on a pro rata basis over the term of the
membership. All memberships expire on August 31 each year.

2 . R E L AT I O N S H I P W I T H T H E B O A R D O F PA R K S

The Kerrisdale Community Centre is operated jointly by the Kerrisdale Community Centre
Society and the Board of Parks and Recreation, City of Vancouver.

The Board of Parks and Recreation for the City of Vancouver has the control, care and
maintenance of the building sftuated as 5851 West Boulevard, Vancouver, B.C. and have set
this building aside for the recreation, comfort and enjoyment of the public.

F E A S I B I L I T Y S T U D Y

Pursuant to a director's resolution, the Society agreed to release its prior years liability of
S 15,000 for a feasibility study on the Tower Project.

4 . C O M P A R A T I V E F I G U R E S

Certain comparative figures have been re-classified to conform with the presentation adopted
for the current year.


