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AUDITORS' REPORT

T o t h e D i r e c t o r s o f
K e r r i s d a l e C o i r a n u n i t y C e n t r e S o c i e t y

W e h a v e e x a m i n e d t h e b a l a n c e s h e e t o f t h e K e r r i s d a l e C o m m u n i t y C e n t r e
S o c i e t y a s a t A u g u s t 3 1 , 1 9 8 8 a n d t h e s t a t e m e n t s o f o p e r a t i o n s a n d
a c c u m u l a t e d i n c o m e a n d c h a n g e s i n fi n a n c i a l p o s i t i o n f o r t h e y e a r t h e n
e n d e d . E x c e p t a s e x p l a i n e d i n t h e f o l l o w i n g p a r a g r a p h o u r e x a m i n a t i o n w a s
m a d e i n a c c o r d a n c e w i t h g e n e r a l l y a c c e p t e d a u d i t i n g s t a n d a r d s , a n d
a c c o r d i n g l y i n c l u d e d s u c h t e s t s a n d o t h e r p r o c e d u r e s a s w e c o n s i d e r e d
n e c e s s a r y i n t h e c i r c u m s t a n c e s .

I n c o m m o n w i t h m a n y o r g a n i z a t i o n s o f t h i s n a t u r e , t h e S o c i e t y d e r i v e s p a r t
o f i t s i n c o m e f r o m a c t i v i t i e s w h i c h a r e n o t s u s c e p t i b l e t o c o m p l e t e a u d i t
v e r i fi c a t i o n . A c c o r d i n g l y , o u r v e r i fi c a t i o n o f r e v e n u e f r o m t h i s s o u r c e
w a s l i m i t e d t o a c c o u n t i n g f o r t h e a m o u n t s r e c o r d e d i n t h e r e c o r d s o f t h e
Society and we were not able to determine whether any adjustments might be
n e c e s s a r y t o a c t i v i t i e s , n e t i n c o m e , a s s e t s a n d a c c u m u l a t e d i n c o m e .

In ou r op in ion , excep t f o r t he e f fec t o f any ad jus tmen ts wh ich m igh t have
b e e n r e q u i r e d h a d o u r v e r i fi c a t i o n o f a c t i v i t i e s n o t b e e n l i m i t e d t o
a c c o u n t i n g f o r t h e a m o u n t s r e c o r d e d i n t h e r e c o r d s o f t h e S o c i e t y, t h e s e
fi n a n c i a l s t a t e m e n t s p r e s e n t f a i r l y t h e fi n a n c i a l p o s i t i o n o f t h e S o c i e t y a s
at August 31, 1988 and the resul ts of i ts operat ions and the changes in i ts
fi n a n c i a l p o s i t i o n f o r t h e y e a r t h e n e n d e d i n a c c o r d a n c e w i t h g e n e r a l l y
a c c e p t e d a c c o u n t i n g p r i n c i p l e s a p p l i e d o n a b a s i s c o n s i s t e n t w i t h t h a t o f
t h e p r e c e d i n g y e a r .

C h a r t e r e d A c c o u n t a n t s



KERRISDALE COMMUNITY CENTRE SOCIETY

B A L A N C E S H E E T

A U G U S T 5 1 , 1 9 8 8

A S S E T S

C U R R E N T A S S E T S
C a s h
Te r m d e p o s i t s
A c c o u n t s r e c e i v a b l e

2 9 , 9 8 5
8 5 , 0 0 0

2 , 1 9 7

$ 2 4 , 5 3 3
8 4 , 2 0 2

2 , 7 4 8

$ 11 7 , 1 8 2 $ 1 1 1 , 4 8 3

L I A B I L I T I E S

C U R R E N T L I A B I L I T I E S
A c c o u n t s p a y a b l e a n d a c c r u a l s $ 2 1 , 1 1 5 $ 2 4 , 8 0 7
D e f e r r e d r e v e n u e ( N o t e 1 ) 2 2 , 1 8 5 2 8 , 7 9 6

4 3 , 3 0 0 5 3 , 6 0 3

ACCUMULATED INCOME
Communi ty Cent re
Sen io rs Wing Fund

MEMBERS' EQUITY

5 2 , 2 9 2 4 9 , 8 3 9
2 1 , 5 9 0 8 , 0 4 1

7 3 , 8 8 2 5 7 , 8 8 0

$ 1 1 7 , 1 8 2 $ 1 1 1 , 4 8 5

APPROVED BY THE DIRECTORS

D i r e c t o r

D i r e c t o r

See accompany ing no tes .



K E R R I S D A L E C O M M U N I T Y C E N T R E S O C I E T Y

S TAT E M E N T O F O P E R AT I O N S A N D A C C U M U L AT E H ) I N C O M E

YEAR ENDED AUGUST 51, 1988

R E V E N U E

A c t i v i t i e s
" B a z a a r

B u i l d i n g ^ r e n t a l s
D o n a t i o n s
I n t e r e s t
K i t c h e n
Membersh ip dues

$ 5 1 5 , 8 3 2 $ 2 8 0 , 6 5 7

1 4 , 2 3 0
26,241

9 , 0 9 5
2 7 , 7 4 7

2773T3
3 4 , 2 1 2

426,021 3 6 0 , 2 1 4

E X P E N S E S
A c t i v i t i e s T i
A u d i t

C o m p u t e r e q u i p m e n t a n d s u p p l i e s
Equ ipmen t - Commun i t y Cen t re
Equ ipmen t - Sen io rs W ing Fund
K i t c h e n

P o s t a g e , p r i n t i n g a n d s t a t i o n e r y
P r o g r a m s a n d n e w s l e t t e r s
R e p a i r s a n d m a i n t e n a n c e
S p e c i a l e v e n t s
S u n d r i e s

Wa g e s a n d e m p l o y e e b e n e fi t s

221 ,340
9 7 5

6 , 3 2 3
1 6 , 5 0 0
1 4 , 8 4 2
2 7 , 0 5 8

3 , 5 1 9
1 7 , 0 6 6

2 , 0 0 0
1 ,786
2 , 3 5 2

9 6 , 2 5 8

4 1 0 , 0 1 9

203,191
9 7 5

3 8 3 , 7 4 6

NET INCOME (LOSS) 1 6 , 0 0 2

A c c u m u l a t e d i n c o m e , b e g i n n i n g 5 7 , 8 8 0 7 7 , 7 9 5

T r a n s f e r f r o m S p e c i a l p r o j e c t r e s e r v e 3 , 6 1 7

ACCUMULATED INCOME, ENDING $ 5 7 , 8 8 0

See accompany ing no tes .



KERRISDALE COMMUNITY CENTRE SOCIETY

STATEMENT OF CHANGES IN FINANCIAL POSITION

YEAR ENDED AUGUST 51, 1988

O P E R AT I N G A C T I V I I T E S
Net income (loss)
Net changes in non-cash working capital balances

Funds p rov ided by opera t ing ac t i v i t i es

INCREASE IN CASH AND EQUIVALENTS

Cash and equivalents, beginning

CASH AND EQUIVALENTS, ENDING

1 9 8 8 1 9 8 7

$ 1 6 , 0 0 2 $ ( 2 3 , 5 5 2 )
( 9 , 7 5 2 ) 2 4 , 8 5 9

6 , 2 5 0 1 , 5 0 7

6 , 2 5 0 1 , 5 0 7

1 0 8 , 7 5 5 1 0 7 , 4 2 8

$ 1 1 4 , 9 8 5 $ 1 0 8 , 7 5 5

See accompanying notes.
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K E R R I S D A L E C O M M U N I T Y C E N T R E S O C I E T Y

N O T E S T O F I N A N C I A L S T A T E M E N T S

A U G U S T 5 1 , 1 9 8 8

1 . S I G N I F I C A N T A C C O U N T I N G P O L I C I E S

N o t f o r P r o fi t S o c i e t y

T h e K e r r i s d a l e C o m m u n i t y C e n t r e S o c i e t y i s a n o t f o r p r o fi t s o c i e t y a n d i s a
n o n - t a x a b l e e n t i t y u n d e r t h e C a n a d i a n I n c o m e Ta x A c t .

M e t h o d o f A c c o u n t i n g

T h e a c c r u a l m e t h o d o f a c c o u n t i n g i s u s e d t o a c c o u n t f o r r e v e n u e s a n d e x p e n s e s -

F i x e d A s s e t s

F i x e d a s s e t s a r e e x p e n s e d i n t h e y e a r o f a c q u i s i t i o n .

D e f e r r e d R e v e n u e

Deferred revenue represents the unearned portion of amounts received during the
year for act iv i t ies which wi l l commence af ter the year end.

R e v e n u e R e c o g n i t i o n

Membership dues are taken into income on a pro rata basis over the term of the
m e m b e r s h i p . A l l m e m b e r s h i p s e x p i r e o n A u g u s t 3 1 e a c h y e a r .

2 . R E L A T I O N S H I P W I T H T H E B O A R D O F P A R K S

The Kerrisdale Community Centre is operated jointly by the Kerrisdale Community
Centre Society and the Board of Parks and Recreation, City of Vancouver.

The Board o f Parks and Recreat ion for the Ci ty o f Vancouver has the cont ro l ,
c a r e a n d m a i n t e n a n c e o f t h e b u i l d i n g s i t u a t e d a t 5 8 5 1 W e s t B o u l e v a r d ,
Va n c o u v e r, B . C . a n d h a v e s e t t h i s b u i l d i n g a s i d e f o r t h e r e c r e a t i o n , c o m f o r t
a n d e n j o y m e n t o f t h e p u b l i c .

3 . COMPARATIVE F IGURES

Certain comparative figures have been re-classified to conform with the
presenta t ion adopted fo r the cur rent year.


