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A U D I T O R S ' R E P O R T

T o t h e D i r e c t o r s o f
K e r r l s d a l e C o m m u n i t y C e n t r e S o c i e t y

We have exam ined t he ba lance shee t o f t he Ke r r l sda le Commun i t y Cen t re
Society as at August 31, 1987 and the statements of operations and members'
equi ty and changes In financia l pos i t ion for the year then ended. Except as
explained In the fol lowing paragraph our examination was made In accordance
w i t h g e n e r a l l y a c c e p t e d a u d i t i n g s t a n d a r d s , a n d a c c o r d i n g l y I n c l u d e d s u c h
tests and other procedures as we considered necessary In the circumstances.

In common wi th many organ iza t ions o f th is nature , the Soc ie ty der ives par t
of I ts Income from membership dues and act iv i t ies which are not suscept ib le
t o c o m p l e t e a u d i t v e r i fi c a t i o n . A c c o r d i n g l y , o u r v e r i fi c a t i o n o f r e v e n u e
from these sources was l imited to accounting for the amounts recorded In the
r e c o r d s o f t h e S o c i e t y a n d w e w e r e n o t a b l e t o d e t e r m i n e w h e t h e r a n y
adjustments might be necessary to membership dues and activit ies, net
I n c o m e , a s s e t s a n d m e m b e r s ' e q u i t y.

I n o u r o p i n i o n , e x c e p t f o r t h e e f f e c t o f a n y a d j u s t m e n t s w h i c h m i g h t h a v e
b e e n r e q u i r e d h a d o u r v e r i fi c a t i o n o f m e m b e r s h i p d u e s a n d a c t i v i t i e s n o t
been l im i ted to accoun t ing fo r the amoun ts reco rded In the reco rds o f the
S o c i e t y, t h e s e fi n a n c i a l s t a t e m e n t s p r e s e n t f a i r l y t h e fi n a n c i a l p o s i t i o n o f
t h e S o c i e t y a s a t A u g u s t 3 1 , 1 9 8 7 a n d t h e r e s u l t s o f I t s o p e r a t i o n s a n d t h e
changes In I ts financia l posi t ion for the year then ended In accordance wi th
genera l ly accepted account ing pr inc ip les app l ied on a bas is cons is tent w i th
t h a t o f t h e p r e c e d i n g y e a r .

C h a r t e r e d A c c o u n t a n t s



K E R R I S D A L E C O M M U N I T Y C E N T R E S O C I E T Y

B A L A N C E S H E E T

AUGUST 31, 1987

A S S E T S

C a s h
Te r m d e p o s i t s
A c c o u n t s r e c e i v a b l e

2 4 , 5 3 3
8 4 , 2 0 2

2 . 7 4 8

$ 111 , 4 8 3 $ 108,571

L I A B I L I T I E S

A c c o u n t s p a y a b l e a n d a c c r u a l s
T r u s t f u n d s

D e f e r r e d r e v e n u e ( N o t e 1 )
Bu i ld ing t rus t fund (Schedu le 2)

$ 2 4 , 5 7 4
2 3 3 ' -

28 ,796
8 , 0 4 1 - ^

6 1 , 6 4 4

MEMBERS' EQUITY

S p e c i a l p r o j e c t r e s e r v e ( S c h e d u l e 1 )
M e m b e r s ' e q u i t y 4 9 , 8 3 9

4 9 , 8 3 9

$ 111 , 4 8 3 $ 108,571

See accompany ing no tes .



K E R R I S D A L E C O M M U N I T Y C E N T R E S O C I E T Y

S TAT E M E N T O F O P E R AT I O N S A N D M E M B E R S * EQUITY

YEAR ENDED AUGUST 31, 1987

1 9 8 7 1 9 8 6

R E V E N U E

A c t i v i t i e s $ 280,657 - $ 247 ,888
B u i l d i n g r e n t a l s 9 , 0 9 5 6 , 3 8 4
I n t e r e s t 5 , 9 9 4 6 , 2 7 6
Membership dues 30,778 2 6 , 2 5 9
K i t c h e n 4 , 3 9 4 -

-

330 ,918 ,
-

286 ,807

E X P E N S E S

A c t i v i t i e s 203,191 192 ,863
A u d i t 9 7 5 9 9 0
D o n a t i o n s - 2 0 0

Equ ipment 3 , 8 1 5 7 0 8

K i t c h e n 6 ,102 -

P o s t a g e , p r i n t i n g a n d s t a t i o n e r y 2 , 3 1 3 3 , 3 4 6
P r o g r a m s a n d n e w s l e t t e r s 14 ,696 13,334
R e p a i r s a n d m a i n t e n a n c e 4 , 5 7 9 8 5 5

S p e c i a l e v e n t s 1 ,319 1 , 0 7 8
S u n d r i e s 3 , 6 2 4 1 , 5 1 9
Wa g e s a n d e m p l o y e e b e n e fi t s 7 4 , 3 9 6 6 6 , 4 4 6

-
3 1 5 , 0 1 0

-

281 ,339

N E T I N C O M E 15,908 5 , 4 6 8

M e m b e r s ' e q u i t y , b e g i n n i n g 50,314 4 4 , 8 4 6

T r a n s f e r f r o m S p e c i a l p r o j e c t r e s e r v e 3 , 6 1 7 -

T r a n s f e r t o B u i l d i n g t r u s t f u n d
_

( 2 0 , 0 0 0 )
—

—

MEMBERS* EQUITY, ENDING $_ 4 9 , 8 3 9 $_ 5 0 , 3 1 4

S e e accompany ing; n o t e s .



KERRISDALE COMMUNITY CENTRE SOCIETY

STATEMENT OF CHANGES IN FINANCIAL POSITION

YEAR ENDED AUGUST 31, 1987

O P E R AT I N G A C T I V I I T E S
N e t I n c o m e

Working capital provided by non-cash i tems
Funds prov ided by opera t ing ac t iv i t ies

I N V E S T I N G A C T I V I T I E S
Trans fe r t o bu i l d i ng t r us t f und

Funds used by inves t ing ac t iv i t ies

INCREASE IN CASH AND CASH EQUIVALENTS

C a s h a n d c a s h e q u i v a l e n t s , b e g i n n i n g

CASH AND CASH EQUIVALENTS, ENDING

1 9 8 7 1 9 8 6

$ 1 5 , 9 0 8 $ 5 , 4 6 8
5 , 3 9 9 7 , 8 5 2

2 1 , 3 0 7 1 3 , 3 2 0

( 2 0 , 0 0 0 ) -

( 2 0 , 0 0 0 ) -

1 , 3 0 7 1 3 , 3 2 0

1 0 7 , 4 2 8 9 4 . 1 0 8

$ 1 0 8 , 7 3 5 $ 1 0 7 . 4 2 8

See accompany ing no tes .



K E R R I S D A L F, C O M M U N I T Y C E N T R E S O C I E T Y

N O T E S T O F I N A N C I A L S T A T E M E N T S

AUGUST 31, 1987

I . S I G N I F I C A N T A C C O U N T I N G P O L I C I E S

N o t f o r P r o fi t S o c i e t y

T h e K e r r i s d a l e C o m m u n i t y C e n t r e S o c i e t y i s a n o t f o r p r o fi t s o c i e t y a n d i s a
n o n - t a x a b l e e n t i t y u n d e r t h e C a n a d i a n I n c o m e Ta x A c t .

M e t h o d o f A c c o u n t i n g

T h e a c c r u a l m e t h o d o f a c c o u n t i n g i s u s e d t o a c c o u n t f o r r e v e n u e s a n d e x p e n s e s .

D e f e r r e d R e v e n u e

D e f e r r e d r e v e n u e r e p r e s e n t s t h e u n e a r n e d p o r t i o n o f a m o u n t s r e c e i v e d d u r i n g t h e
y e a r f o r a c t i v i t i e s w h i c h w i l l c o m m e n c e a f t e r t h e y e a r e n d .

R e v e n u e R e c o g n i t i o n

Membership dues are taken into income on a pro rata basis over the term of the
m e m b e r s h i p . A l l m e m b e r s h i p s e x p i r e o n A u g u s t 3 1 e a c h y e a r .

2 . R E L A T I O N S H I P W I T H T H E B O A R D O F P A R K S

The Kerr isdale Community Centre is operated jo int ly by the Kerr isdale Community
C e n t r e S o c i e t y a n d t h e B o a r d o f P a r k s a n d R e c r e a t i o n , C i t y o f Va n c o u v e r .

T h e B o a r d o f P a r k s a n d P u b l i c R e c r e a t i o n o f t h e C i t y o f V a n c o u v e r h a s t h e
cont ro l , care and main tenance o f the bu i ld ing s i tuated a t 5851 West Bou levard,
Vancouver, B.C. and have set th is bui ld ing as ide for the recreat ion, comfor t and
e n j o y m e n t o f t h e p u b l i c .



KERRISDALE COMMUNITY CENTRE SOCIETY

S P E C I A L P R O J E C T R E S E R V E

AUGUST 31 1987

S C H E D U L E 1

B a l a n c e , b e g i n n i n g

T r a n f e r r e d t o m e m b e r s ' e q u i t y

B a l a n c e , e n d i n g

$ 3 , 6 1 7

( 3 , 6 1 7 )

$ 3 , 6 1 7

S 3 , 6 1 7

B U I L D I N G T R U S T F U N D

AUGUST 31, 1987

S C H E D U L E 2

B a l a n c e , b e g i n n i n g
Savings account in terest
D o n a t i o n s r e c e i v e d
Bazaa r p roceeds
T r a n s f e r f r o m m e m b e r s ' e q u i t y

P u r c h a s e o f e q u i p m e n t

B a l a n c e , e n d i n g

$ 2 7 , 4 8 1
3 5 7

2 7 , 7 4 7
1 , 1 9 2

2 0 , 0 0 0

7 6 , 7 7 7
6 8 , 7 3 6

S 8 , 0 4 1

$ 17 ,213
6 7 7

7 , 9 2 9
1 , 6 6 2

2 7 , 4 8 1

$ 2 7 , 4 8 1
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