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A U D I T O R S ' R E P O R T

T o C h e D i r e c t o r s o f
K e r r i s d a l e C o m m u n i t y C e n t r e S o c i e t y

W e h a v e e x a m i n e d t h e b a l a n c e s h e e t o f t h e K e r r i s d a l e C o m m u n i t y C e n t r e
Society as at August 31, 1985 and the statements of operations and members'
e q u i t y a n d c h a n g e s i n fi n a n c i a l p o s i t i o n f o r t h e y e a r t h e n e n d e d . E x c e p t a s
e x p l a i n e d i n t h e f o l l o w i n g p a r a g r a p h o u r e x a m i n a t i o n w a s m a d e i n a c c o r d a n c e
w i t h g e n e r a l l y a c c e p t e d a u d i t i n g s t a n d a r d s , a n d a c c o r d i n g l y i n c l u d e d s u c h
t e s t s a n d o t h e r p r o c e d u r e s a s w e c o n s i d e r e d n e c e s s a r y i n t h e c i r c u m s t a n c e s .

I n c o m m o n w i t h m a n y o r g a n i z a t i o n s o f t h i s n a t u r e , t h e S o c i e t y d e r i v e s p a r t
o f i t s i n c o m e f r o m m e m b e r s h i p d u e s a n d a c t i v i t i e s w h i c h a r e n o t s u s c e p t i b l e
t o c o m p l e t e a u d i t v e r i fi c a t i o n . A c c o r d i n g l y , o u r v e r i fi c a t i o n o f r e v e n u e
from these sources was l imited to accounting for the amounts recorded in the
r e c o r d s o f t h e S o c i e t y .

I n o u r o p i n i o n , e x c e p t f o r t h e e f f e c t o f a n y a d j u s t m e n t s w h i c h m i g h t h a v e
b e e n r e q u i r e d h a d i t b e e n p r a c t i c a l t o v e r i f y i n c o m e f r o m m e m b e r s h i p d u e s
a n d a c t i v i t i e s , t h e s e fi n a n c i a l s t a t e m e n t s p r e s e n t f a i r l y t h e fi n a n c i a l
p o s i t i o n o f t h e S o c i e t y a s a t A u g u s t 3 1 , 1 9 8 5 a n d t h e r e s u l t s o f i t s
o p e r a t i o n s a n d t h e c h a n g e s i n i t s fi n a n c i a l p o s i t i o n f o r t h e y e a r t h e n e n d e d
i n a c c o r d a n c e w i t h g e n e r a l l y a c c e p t e d a c c o u n t i n g p r i n c i p l e s a p p l i e d o n a
b a s i s c o n s i s t e n t w i t h t h a t o f t h e p r e c e d i n g y e a r .

V a n c o u v e r , B . C .
O c t o b e r 4 , 1 9 8 5

M f , w P J L n ^
C h a r t e r e d A c c o u n t a n t s
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K E R R I S D A L E C O M M U N I T Y C E N T R E S O C I E T Y

B A L A N C E S H E E T

AUGUST 31, 1985

1 9 8 5 1 9 8 4

( N o t e 3 )
A S S E T S

C a s h $ 24 ,108 $ 10,866
Te r m d e p o s i t s 7 0 , 0 0 0 5 5 , 0 0 0
A c c o u n t s r e c e i v a b l e 1 ,051 2 , 1 8 5
I n v e n t o r y ( N o t e 1 ) 3 5 4 4 1 4

P r e p a i d a c t i v i t y e x p e n s e s
_

~ 3 1 5

$_ 9 5 , 5 1 3 $_ 6 8 , 7 8 0

L I A B I L I T I E S

A c c o u n t s p a y a b l e a n d a c c r u a l s $ 1 3 , 4 9 0 $ 10,447
T r u s t f u n d s 2 7 9 3 , 9 8 3
D e f e r r e d r e v e n u e ( N o t e 1 ) 1 6 , 0 6 8 15,106
B u i l d i n g t r u s t f u n d ( S c h e d u l e 2 ) 1 7 , 2 1 3

_

1 0 , 1 2 3

4 7 , 0 5 0 3 9 , 6 5 9
Commi tmen ts (No te 2 )

MEMBERS' EQUITY

S p e c i a l p r o j e c t r e s e r v e ( S c h e d u l e 1 ) 3 , 6 1 7 4 , 1 2 1
M e m b e r s ' e q u i t y 4 4 , 8 4 6 2 5 , 0 0 0

4 8 , 4 6 3
_

2 9 , 1 2 1

$. 9 5 , 5 1 3 $. 6 8 , 7 8 0

A P P R O V E D B Y T H E D I R E C T O R S

D i r e c t o r

D i r e c t o r

The accompany ing no tes a re an i n t e g r a l p a r t o f t h e s e fi n a n c i a l s t a t e m e n t s .
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STATEMENT OF OPERATIONS AND MEMBERS' EQUITY
' Y E A R E N D E D A U G U S T 3 1 , 1 9 8 5
I

!
\ 1 9 8 5 1 9 8 4
t

I

, r e v e n u e

\ A c t i v i t i e s
H B u i l d i n g r e n t a l s

I n t e r e s t

Membership dues
S u n d r y

2 8 5 , 7 7 1 2 5 9 , 4 7 8

; E X P E N S E S

$243 ,343
7 , 8 1 2
6 , 7 4 8

2 7 , 11 0
7 5 8

$225 ,905
5 , 8 1 5
5 , 4 8 5

2 1 , 7 2 4
5 4 9

A c t i v i t i e s
A u d i t

D o n a t i o n s

Equ ipment
P o s t a g e , p r i n t i n g a n d s t a t i o n e r y
P r o g r a m s a n d n e w s l e t t e r s
R e p a i r s a n d m a i n t e n a n c e
S p e c i a l e v e n t s
S u n d r i e s

Wa g e s a n d e m p l o y e e b e n e fi t s

183 ,105
9 6 0
4 0 0

2 , 9 8 8
2 , 6 7 1

1 2 , 5 3 7
4 2 5

1 , 0 5 7
1 , 2 6 2

6 0 , 5 2 0

265 ,925

E X C E S S O F R E V E N U E O V E R E X P E N S E S 1 9 , 8 4 6

Members' equi ty, beginning 2 5 , 0 0 0

; MEMBERS' EQUITY, ENDING $ 44 ,846 $ 25 ,000

T h e a c c o m p a n y i n g n o t e s a r e a n i n t e g r a l p a r t o f t h e s e fi n a n c i a l s t a t e m e n t s .
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KERRISDALE COMMUNITY CENTRE SOCIETY
I

STATEMENT OF CHANGES IN F INANCIAL POSIT ION

1 Y E A R E N D E D A U G U S T 3 1 , 1 9 8 5

I 1 9 8 5 1 9 8 4
I ( N o t e 3 )

(resources PROVIDED (USED)
I O p e r a t i o n s' E x c e s s o f r e v e n u e o v e r e x p e n s e s

D e c r e a s e i n p r e p a i d a c t i v i t y e x p e n s e s
I n c r e a s e ( d e c r e a s e ) i n d e f e r r e d r e v e n u e

: D e c r e a s e i n a c c o u n t s r e c e i v a b l e

( Increase) decrease in inventory
Increase (decrease) in accounts payable
D e c r e a s e i n t r u s t f u n d s
I n c r e a s e i n b u i l d i n g f u n d
D e c r e a s e i n s p e c i a l p r o j e c t r e s e r v e

iINCREASE IN RESOURCES

(Cash and investments, beginning

fCASH AND INVESTMENTS, ENDING

$ 19 ,846 $ 6 , 6 5 4

3 1 5 8 , 8 0 8
9 6 2 ( 7 , 3 8 3 )

1,134 7 2 8
6 0 ( 4 1 4 )

3,043 ( 2 9 2 )
(3,704) ( 9 2 2 )
7,090 8,113

( 5 0 4 ) ( 4 , 4 1 9 )

2 8 , 2 4 2 10,873

6 5 , 8 6 6 5 4 , 9 9 3

$ 94 ,108 $ 65 ,866

I

The accompanying notes are an integral part of these financial statements.



K E R R I S D A L E C O M M U N I T Y C E N T R E S O C I E T Y

j N O T E S T O F I N A N C I A L S T A T E M E N T S* A U G U S T 3 1 , 1 9 8 5

1 . S I G N I F I C A N T A C C O U N T I N G P O L I C I E S

R e v e n u e R e c o g n i t i o n

Membership dues are taken into income on a pro rata basis over the term of the
membership. All memberships expire on August 31 each year.

Act iv i ty revenue is taken into income at the t ime the act iv i ty commences.

D e f e r r e d R e v e n u e

Deferred revenue represents the unearned port ion of amounts received dur ing the
year for act iv i t ies which wi l l commence af ter the year end.

I n v e n t o r y

I n v e n t o r y i s v a l u e d a t t h e l o w e r o f c o s t o r n e t r e a l i z a b l e v a l u e .

C O M M I T M E N T S

T h e s o c i e t y h a s a p p r o v e d t h e e x p e n d i t u r e o f u p t o $ 1 5 , 8 2 2 o n f u r n i t u r e a n d
e q u i p m e n t f o r i m p r o v e m e n t s t o t h e C e n t r e .

C O M P A R A T I V E F I G U R E S

T h e 1 9 8 4 c o m p a r a t i v e fi g u r e s h a v e b e e n r e c l a s s i fi e d w h e r e n e c e s s a r y t o c o n f o r m
w i t h t h e p r e s e n t a t i o n a d o p t e d f o r 1 9 8 5 .
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