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A U D I T O R S ' R E P O R T

T o t h e D i r e c t o r s o f
K e r r i s d a l e C o m m u n i t y C e n t r e S o c i e t y

We have exam ined t he ba lance shee t o f t he Ke r r i sda le Commun i t y Cen t re
Society as at August 31, 1983 and the statements of operations and members'
equi ty and changes in financia l pos i t ion for the year then ended. Except as
e x p l a i n e d i n t h e f o l l o w i n g p a r a g r a p h o u r e x a m i n a t i o n w a s m a d e i n a c c o r d a n c e
w i t h g e n e r a l l y a c c e p te d a u d i t i n g s t a n d a r d s , a n d a c c o r d i n g l y i n c l u d e d s u c h
tests and other procedures as we considered necessary in the circumstances.

In common wi th many organ izat ions o f th is nature , the Soc ie ty der ives par t
o f i t s i n c o m e f r o m m e m b e r s h i p d u e s a n d a c t i v i t i e s w h i c h a r e n o t s u s c e p t i b l e
t o c o m p l e t e a u d i t v e r i fi c a t i o n . A c c o r d i n g l y , o u r v e r i fi c a t i o n o f r e v e n u e
from these sources was l imited to accounting for the amounts recorded in the
r e c o r d s o f t h e S o c i e t y .

I n ou r op in ion , excep t f o r t he e f fec t o f any ad jus tmen ts wh ich m igh t have
been requ i red had i t been prac t ica l to ver i fy income f rom membersh ip dues
a n d a c t i v i t i e s , t h e s e fi n a n c i a l s t a t e m e n t s p r e s e n t f a i r l y t h e fi n a n c i a l
p o s i t i o n o f t h e S o c i e t y a s a t A u g u s t 3 1 , 1 9 8 3 a n d t h e r e s u l t s o f i t s
operat ions and the changes in i ts financ ia l pos i t ion for the year then ended
i n a c c o r d a n c e w i t h g e n e r a l l y a c c e p t e d a c c o u n t i n g p r i n c i p l e s a p p l i e d o n a
bas is cons is tent w i th tha t o f the preced ing year.

C h a r t e r e d A c c o u n t a n t s

V A S C O U V E R O F F I C E

A.W. Lilly, B.Comm., C.A., K.L,. Joliannesson, C.A.. K.L McWiUiams, B.A.. C.A.. T.R. I'allone, C.A.

N O R T H F A N C O V V E R O F F I C E

B.P. McAfee. C.A.. J.N. Godding. B.Comm., C.A.
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KERRISDALE COMMUNITY CENTRE SOCIETY

BALANCE SHEET

AUGUST 31, 1983

A S S E T S

! C a s h
Te r m d e p o s i t s
I n v e s t m e n t i n d e b e n t u r e
A c c o u n t s r e c e i v a b l e

{Prepaid activity expenses

$ 4 , 9 9 3
5 0 , 0 0 0

2 , 9 1 3
9 , 1 2 3

L I A B I L I T I E S

$ 67 ,029

A c c o u n t s p a y a b l e a n d a c c r u a l s
T r u s t f u n d s

D e f e r r e d r e v e n u e

Bui ld ing t rus t fund (Schedule 2)

$ 10 ,739
4 , 9 0 5

2 2 , 4 8 9
2 , 0 1 0

4 0 , 1 4 3

MEMBERS' EQUITY

Special project reserve (Schedule 1)
Members' equity 8 , 5 4 0

1 8 , 3 4 6

2 6 , 8 8 6

$ 67 ,029

APPROVED BY THE DIRECTORS

D i r e c t o r

D i r e c t o r

The accompanying note is an integral part of these financial statements.



KERRISDALE COMMUNITY CENTRE SOCIETY

STATEMENT OF OPERATIONS AND MEMBERS' EQUITY

YEAR ENDED AUGUST 31, 1983

(With comparative figures for the sixteen months ended August 31, 1982)

R E V E N U E

A c t i v i t i e s

B u i l d i n g r e n t a l s
D o n a t i o n s
I n t e r e s t

Membership dues
Sundry

' EXPENSES

A c t i v i t i e s
A u d i t

D o n a t i o n s

Equ ipment
E q u i p m e n t r e n t a l s
P o s t a g e , p r i n t i n g a n d s t a t i o n e r y
P r o g r a m s a n d n e w s l e t t e r s
R e p a i r s a n d m a i n t e n a n c e
S p e c i a l e v e n t s
S u n d r i e s

Wages and employee benefits

A

$189 ,595
7 , 4 0 3

7 5

6 , 4 0 0
2 0 , 7 3 2

2 , 0 3 0

226 ,235

144,908
1 ,350

3 0 0

9 , 1 6 7
5 9

4 , 3 9 4
9 , 6 8 6

2 3 1

1 ,344
9 8 2

5 2 , 8 0 4

225 ,225

EXCESS OF REVENUE OVER EXPENSES
9

êmbers' equity, beginningSpec ia l p ro jec t reserve

1,010

17,336

MEMBERS' EQUITY, ENDING $ 18 ,346 $ 1 7 , 3 3 6

The accompanying note is an in tegra l par t o f these financia l s tatements.
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K E R R I S D A L E C O M M U N I T Y C E N T R E S O C I E T Y

' 1 S T A T E M E N T O F C H A N G E S I N F I N A N C I A L P O S I T I O N

^ Y E A R E N D E D A U G U S T 3 1 , 1 9 8 3
(With comparative figures for the sixteen months ended August 31, 1982)

j 1 9 8 3 1 9 8 2

RESOURCES PROVIDED (USED)

O p e r a t i o n s
1 Excess o f r evenue ove r expenses $ 1,010 $ 25 ,376
1

(Increase) decrease in prepaid activity expenses 1 , 0 0 7 ( 1 0 , 1 3 0 )
I n c r e a s e ( d e c r e a s e ) i n d e f e r r e d r e v e n u e 1,326 ( 5 , 4 5 0 )
( I n c r e a s e ) d e c r e a s e i n a c c o u n t s r e c e i v a b l e ( 1 , 3 8 8 ) 8 , 8 1 0
I n c r e a s e i n a c c o u n t s p a y a b l e 2 ,608 5 , 3 3 1
I n c r e a s e ( d e c r e a s e ) i n t r u s t f u n d s 2 , 7 2 3 ( 2 , 4 0 0 )

[ I n c r e a s e i n b u i l d i n g f u n d 2 , 0 1 0
D e c r e a s e i n s p e c i a l p r o j e c t r e s e r v e ( 1 , 4 6 0 )

I N C R E A S E I N R E S O U R C E S 7 ,836 2 1 , 5 3 7

|cash and investment, beginning _

4 7 , 1 5 7 2 5 , 6 2 0

CASH AND INVESTMENTS, ENDING $ 5 4 , 9 9 3 $ 4 7 , 1 5 7

»

I

The accompanying note is an in tegra l par t o f these financia l s tatements.



K E R R I S D A L E C O M M U N I T Y C E N T R E S O C I E T Y

N O T E T O F I N A N C I A L S T A T E M E N T S

A U G U S T 3 1 . 1 9 8 3

S IGNIF ICANT ACCOUNTING POLIC IES

Revenue Recogn i t i on

Membership dues are taken into income on a pro rata basis over the term of the
m e m b e r s h i p . A l l m e m b e r s h i p s e x p i r e o n A u g u s t 3 1 e a c h y e a r .

A c t i v i t y r e v e n u e i s t a k e n i n t o i n c o m e a t t h e t i m e t h e a c t i v i t y c o m m e n c e s .

D e f e r r e d R e v e n u e

Deferred revenue represents the unearned port ion of amounts received during the
year for act iv i t ies which wi l l commence af ter the year end.
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K E R R I S D A L E C O M M U N I T Y C E N T R E S O C I E T Y S C H E D U L E 1

S P E C I A L P R O J E C T R E S E R V E

A U G U S T 3 1 1 9 8 3

B a l a n c e , b e g i n n i n g $10 ,000

Va n c o u v e r P a r k s B o a r d p l e b i s c i t e

B a l a n c e , e n d i n g

B a l a n c e , b e g i n n i n g

D o n a t i o n s r e c e i v e d

B a l a n c e , e n d i n g

B U I L D I N G T R U S T F U N D

AUGUST 31, 1983

S C H E D U L E 2
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