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T o t h e D i r e c t o r s o f

K e r r i s d a l e C o m m u n i t y C e n t r e S o c i e t y
*

W e h a v e e x a m i n e d t h e b a l a n c e s h e e t o f t h e K e r r i s d a l e C o m m u n i t y C e n t r e
S o c i e t y a s a t A p r i l 3 0 , 1 9 8 1 a n d t h e s t a t e m e n t s o f o p e r a t i o n s , m e m b e r s '
e q u i t y a n d c h a n g e s i n fi n a n c i a l p o s i t i o n f o r t h e y e a r t h e n e n d e d . E x c e p t a s
e x p l a i n e d i n t h e f o l l o w i n g p a r a g r a p h o u r e x a m i n a t i o n w a s m a d e i n a c c o r d a n c e
w i t h g e n e r a l l y a c c e p t e d a u d i t i n g s t a n d a r d s , a n d a c c o r d i n g l y i n c l u d e d s u c h
t e s t s a n d o t h e r p r o c e d u r e s a s w e c o n s i d e r e d n e c e s s a r y i n t h e c i r c u m s t a n c e s .

In common w i th many o rgan iza t i ons o f t h i s na tu re , t he Soc ie ty de r i ves pa r t
o f i t s i n c o m e f r o m m e m b e r s h i p d u e s a n d a c t i v i t i e s w h i c h a r e n o t s u s c e p t i b l e
t o c o m p l e t e a u d i t v e r i fi c a t i o n . A c c o r d i n g l y , o u r v e r i fi c a t i o n o f r e v e n u e
f r o m t h e s e s o u r c e s w a s l i m i t e d t o a c c o u n t i n g f o r t h e a m o u n t s r e c o r d e d i n t h e
r e c o r d s o f t h e S o c i e t y .

I n o u r o p i n i o n , e x c e p t f o r t h e e f f e c t o f a n y a d j u s t m e n t s w h i c h m i g h t h a v e
b e e n r e q u i r e d h a d i t b e e n p r a c t i c a l t o v e r i f y i n c o m e f r o m m e m b e r s h i p d u e s
a n d a c t i v i t i e s , t h e s e fi n a n c i a l s t a t e m e n t s p r e s e n t f a i r l y t h e fi n a n c i a l
p o s i t i o n o f t h e S o c i e t y a s a t A p r i l 3 0 , 1 9 8 1 a n d t h e r e s u l t s o f o p e r a t i o n s
a n d - t h e c h a n g e s i n i t s fi n a n c i a l p o s i t i o n f o r t h e y e a r t h e n e n d e d i n
a c c o r d a n c e w i t h g e n e r a l l y a c c e p t e d a c c o u n t i n g p r i n c i p l e s a p p l i e d , a f t e r
g i v i n g r e t r o a c t i v e e f f e c t t o t h e c h a n g e i n t h e m e t h o d o f a c c o u n t i n g a s
e x p l a i n e d i n N o t e 2 t o t h e fi n a n c i a l s t a t e m e n t s , o n a b a s i s c o n s i s t e n t w i t h
t h a t o f t h e p r e c e d i n g y e a r .

i CcS.
C h a r t e r e d A c c o u n t a n t s

V a n c o u v e r , B . C .
May 20, 1981
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11 KERRISDALE COMMUNITY CENTRE S O C I E T Y

B A L A N C E S H E E T

■ A P R I L 3 0 , 1 9 8 1

1 9 8 1 1 9 8 0

( R e s t a t e d )

* A S S E T S

C a s h $ 15,620 3 2 , 3 7 7
M T e r m d e p o s i t - 1 4 , 0 0 0
1 Investment in Canada Savings Bonds 1 0 , 0 0 0 2 2 , 0 0 0

A c c r u e d i n t e r e s t r e c e i v a b l e
-

10 ,335 1 5 , 5 9 5

$_ 3 5 , 9 5 5 $ 83 ,972

L I A B I L I T I E S

H Accoun ts payab le and acc rua ls $ 2 , 8 0 0 $ 6 5 0
T r u s t f u n d s 2 , 6 2 2 9 7 4

g | D e f e r r e d r e v e n u e 2 8 , 5 7 3 2 6 , 7 6 7

3 3 , 9 9 5 2 8 , 3 9 1

P M E M B E R S ' E Q U I T Y
^ M e m b e r s ' e q u i t y _

1 , 9 6 0 5 5 , 5 8 1

$. 3 5 , 9 5 5 $ 83 ,972

A P P R O V E D B Y T H E D I R E C T O R S

^ w D i r e c t o r

1

P T h e a c c o m p a n y i n g n o t e s a r e a n i n t e g r a l p a r t o f t h e s e fi n a n c i a l s t a t e r a e n t s .

1 ^ ^ A f a J ^ h & G o ." C H A B T E R E O A C C O U N T A N T S



1 K E R R I S D A L E C O M M U N I T Y C E N T R E S O C I E T Y

S T A T E M E N T O F O P E R A T I O N S A N D M EMBERS' EQUITY

H F O R T H E Y E A R E N D E D A P R I L 30 , 1981

1 1 9 8 1 1 9 8 0

M l
( R e s t a t e d )

1 REVENUE

^ A c t i v i t i e s $118 ,381 $ 11 8 , 2 8 8
1 , B u i l d i n g r e n t a l s 3 , 9 5 3 7 , 2 1 5

D o n a t i o n s 1 5 0 7 , 7 1 0
I n t e r e s t 9 , 3 0 0 7 , 6 4 6

■ M e m b e r s h i p d u e s 20,517 2 2 , 5 4 7" S u n d r y
9 8 3 5 , 7 4 2

m 153 ,284 169,148

• E X P E N S E S

■ A c c o u n t i n g 8 , 2 2 4 7 , 6 5 7
H A c t i v i t i e s 107 ,694 8 5 , 2 6 9

A u d i t 1 , 0 0 0 1 ,225
M D o n a t i o n s 3 0 0 7 , 8 4 2
H E q u i p m e n t 2 , 2 4 8 1 ,052

E q u i p m e n t r e n t a l s 2 5 6 2 4 2

P o s t a g e 1 ,388 2 , 0 1 7
H P r i n t i n g a n d s t a t i o n e r y 2 , 7 0 5 1 , 3 8 2" P r o g r a m s a n d n e w s l e t t e r s

5 , 7 3 5 7 , 0 8 9
R e p a i r s a n d m a i n t e n a n c e 3 3 1 2 5 7

■ S p e c i a l e v e n t s 6 6 1 8 3 2

P I S u n d r i e s 2 , 5 0 5 1 7 , 1 6 5
Wa g e s a n d e m p l o y e e b e n e fi t s 2 3 , 8 5 8 3 3 , 7 1 8

P 156 ,905 165,747

1 EXCESS (DEFICIENCY) OF REVENUE OVER EXPENSES
m B E F O R E C A P I T A L C O N T R I B U T I O N ( 3 , 6 2 1 ) 3 , 4 0 1

P C A P I T A L C O N T R I B U T I O N F O R P O O L C O V E R
L

( 5 0 , 0 0 0 ) -

■ EXCESS (DEFICIENCY) OF REVENUE OVER EXPENSES (53,621) 3 ,401

1 M e m b e r s ' e q u i t y , b e g i n n i n g 5 5 , 5 8 1 . 5 2 , 1 8 0

B MEMBERS' EQUITY, ENDING $ 1 , 9 6 0 $ 55,581

T h e a c c o m p a n y i n g n o t e s a r e a n i n t e g r a l pa r t o f t h e s e fi n a n c i a l s t a t e m e n t s .

k M l f e e . j Q l l y & G o .
CHARTERED ACCOUNTANTS



K E R R I S D A L E C O M M U N I T Y C E N T R E S O C I E T Y

S T A T E M E N T O F C H A N G E S I N F I N A N C I A L P O S I T I O N

FOR THE YEAR ENDED APRIL 30, 1981

RESOURCES PROVIDED (USED)

1 9 8 0

( R e s t a t e d )

O p e r a t i o n s
Excess (defic iency) o f revenue

o v e r e x p e n s e s

O p e r a t i o n s s t a t e m e n t i t e m s n o t
( p r o v i d i n g ) o r r e q u i r i n g c a s h :

I n c r e a s e i n d e f e r r e d r e v e n u e

D e c r e a s e ( I n c r e a s e ) i n a c c r u e d
i n t e r e s t r e c e i v a b l e

I n c r e a s e i n a c c o u n t s p a y a b l e
I n c r e a s e i n t r u s t f u n d s

Resources provided (used) by operat ions

R e t r o a c t i v e a d j u s t m e n t o f r e v e n u e a n d
e x p e n s e s t o t h e a c c r u a l b a s i s o f
a c c o u n t i n g

$ ( 5 3 , 6 2 1 )

1 ,806

5 , 2 6 0
2 , 1 5 0
1 , 6 4 8

( 4 2 , 7 5 7 )

$ 3 , 4 0 1

7 , 3 3 4

( 1 , 7 5 9 )
6 5 0
4 0 1

10 ,027

1 4 , 6 8 9

INCREASE (DECREASE) IN RESOURCES

C a s h a n d i n v e s t m e n t , b e g i n n i n g

CASH AND INVESTMENTS, ENDING

( 4 2 , 7 5 7 )

6 8 , 3 7 7

$ 25 ,620

2 4 , 7 1 6

4 3 . 6 6 1

$ 68,377

T h e a c c o m p a n y i n g n o t e s a r e a n i n t e g r a l p a r t o f t h e s e fi n a n c i a l s t a t e m e n t s .

^9lfee,jQlly&6o.
CHARTERED ACCOUNTANTS



K E R R I S D A L E C O M M U N I T Y C E N T R E S O C I E T Y

N O T E S T O F I N A N C I A L S T A T E M E N T S

APRIL 30, 1981

S I G N I F I C A N T A C C O U N T I N G P O L I C I E S

R e v e n u e R e c o g n i t i o n

Membership dues are taken into income on a pro rata basis over the term of the
m e m b e r s h i p . A l l m e m b e r s h i p s e x p i r e o n A u g u s t 3 1 e a c h y e a r .

A c t i v i t y r e v e n u e i s t a k e n i n t o i n c o m e a t t h e t i m e t h e a c t i v i t y c o m m e n c e s .

D e f e r r e d R e v e n u e

Deferred revenue represents the unearned portion of membership dues and amounts
rece ived dur ing the year fo r ac t iv i t ies wh ich w i l l commence a f te r the year end.

C H A N C E I N A C C O U N T I N G P R I N C I P L E S

In 1981, the Society changed i ts method of account ing for revenue and expenses
f r o m t h e c a s h b a s i s t o t h e a c c r u a l b a s i s . T h i s c h a n g e h a s b e e n a p p l i e d
r e t r o a c t i v e l y t o t h e 1 9 8 0 c o m p a r a t i v e fi g u r e s . T h e e f f e c t o f t h i s c h a n g e w a s
to increase the deficiency of revenue over expenses by approximately $7,A00.

C H A H T F R E D A r . m i i m t a k j t q


